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SUMMARY OF THE KEY MATTERS DISCUSSED AT THE EIGHTEENTH ANNUAL GENERAL 
MEETING OF THE COMPANY HELD AT BALLROOM I & II, LEVEL 1, MAIN WING, JALAN 
KELAB TROPICANA, TROPICANA GOLF & COUNTRY RESORT, 47410 PETALING JAYA, 
SELANGOR DARUL EHSAN ON WEDNESDAY, 29 JULY 2020 AT 11.00 A.M.  
 
After confirmation that a quorum was present pursuant to the Company’s Constitution, the 
Chairman of the Company called the meeting to order at 11.00 a.m. 
 
All the resolutions tabled at the Eighteenth Annual General Meeting (“18th AGM”) of the 
Company held on 29 July 2020 and voted by poll were duly passed by the shareholders. 
 
The results of the poll were validated by Symphony Merchant Sdn Bhd, the independent 
Scrutineer appointed by the Company. 
 
The Company circulated the response to the questions posted by Minority Shareholders 
Watch Group (“MSWG”) via their letter dated 22 July 2020 to the Company.  Please refer to 
the Appendix attached below on the questions and responses.  
 
Shareholders of the Company also posted the following questions to the Board during the 
meeting:- 
 
1.     Whether the prospect of the Artificial Intelligence (“AI”) Park project is affected by the 

change in Government?  
 
  Datuk Chairman informed the shareholders that the engagement with respective 

Government agencies for the AI Park Project is still ongoing and the Government is still 
interested to continue with the project. 

  
2.     The location of AI Park? 
  
   Datuk Chairman informed the shareholders that the location of the AI Park will be 

announced in due course.    
 
3. The expected time frame on the status of the AI Park? 
 
 Datuk Chairman informed the shareholders that the Covid-19 pandemic has caused a 

delay in the progress of the proposed AI Park but the Board of G3 Global Berhad 
(“G3”) do not foresee any changes as the new Government is still keen and interested 
to realize this project.   Datuk Chairman explained the tentative date for the 
implementation of AI Park project will most likely be announced by the Government in 
2021. 
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4.    The rationale for the proposed increase of the Directors’ fees and Directors’ benefits 

despite the Company recorded losses as well as the negative impact of the recent 
Covid-19 pandemic? 

 
 The Board informed the shareholders of the Company that the proposed Directors’ 

fees and Directors’ benefits for the financial year ending 31 December 2020 is to 
facilitate payment of Directors’ fees and Directors’ benefits, calculated based on the 
number of scheduled Board and committee meetings for the financial year ending 31 
December 2020 as well as potential appointment of additional new directors. 

 
5.    It is necessary for the Company to get this authority to allot and issue shares pursuant 

to section 75 & 76 of the Companies Act 2016 (“Mandate”)? 
 
 The Board informed the shareholders of the Company that it is quite normal for such 

resolution to be tabled for shareholders’ approval and that the Company has also 
tabled a similar motion in last year’s AGM. 

 
 
There being no other business, the 18th AGM ended at 11.45 a.m. with a vote of thanks to 
the Chairman.  
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